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First Federal Savings Bank of Angola  Consolidated Balance Sheets
December 31, 2022 and 2021

First Federal Savings Bank of Angola  Consolidated Income Statements
For the Years Ended December 31, 2022 and 2021

INTEREST INCOME                                                                                      2022                                        2021  

Interest and fees on loans $ 3,109,409 $ 3,266,674
Interest on bank deposits and investment securities  811,953  344,872

  TOTAL INTEREST INCOME $ 3,921,362 $ 3,611,546

INTEREST EXPENSE

Interest on deposits $ 215,238 $ 251,109
Interest on borrowings   1  1
 
  TOTAL INTEREST EXPENSE $ 215,239 $ 251,110

  NET INTEREST INCOME $ 3,706,123 $ 3,360,435

OTHER INCOME

Account servicing fees $ 166,569 $ 159,994
Miscellaneous income and fees  280,408  306,428

  TOTAL OTHER INCOME $ 446,977 $ 466,422

OTHER EXPENSES

Salaries and wages $ 1,185,569 $ 1,153,692
Employee benefits  279,440  275,704
Employment taxes  82,210  73,322
Occupancy expense of premises  251,387  232,769
Furniture and equipment  33,312  30,694
Information technology expense  682,232  620,321
FDIC deposit insurance  35,929  34,215
Other expenses  470,688  441,771

  TOTAL OTHER EXPENSES $ 3,020,768 $ 2,862,486

INCOME BEFORE INCOME TAXES $ 1,132,333 $ 964,371 
Provision for income taxes  305,804  234,167

NET INCOME $ 826,529  $ 730,205  

ASSETS             2022             2021     

Cash and interest bearing deposits with banks $ 30,628,232   $ 42,482,280
Investment securities  30,385,946  18,022,781
Loans
  Total loans  86,555,079  83,663,544
  Plus deferred loan fees  37,748  60,227
  Less allowances for loan losses             (662,257)            (765,860)
 Loans-net  85,930,571  82,957,911
Real estate owned                     -                     -
Premises and equipment-net  2,325,735  2,303,922
Other assets   4,199,269  1,628,366

  TOTAL ASSETS $ 153,469,753 $ 147,395,260

LIABILITIES

Deposits
  Non-interest bearing demand $ 27,437,674 $ 25,026,660
  Interest bearing demand  32,030,594  32,333,442
  Savings  38,213,149  35,075,157
  Certificates of deposit  22,791,262  24,898,253
 Total Deposits  120,472,679  117,333,512
Advances from Federal Home Loan Bank                      -                        -
Other liabilities  3,438,331          1,314,638

  TOTAL LIABILITIES $ 123,911,011 $ 118,648,150

RESERVES

General reserves $ 29,563,620 $ 28,737,091 
Unrealized gains/(losses) on securities for sale  (4,878)           10,019

  TOTAL LIABILITIES AND RESERVES $ 153,469,753 $ 147,395,260  
 


